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Shareholder Structure

As of 30 June 2020 As of 31 December 2019
No. Description No. of No. of Shares % No. of No. of Shares % Changes
' Investor ' Investor ' YoY (%)
|.  Domestic
Individual 6,114 250,952,563 9.4% 6,779 244,925,625 9.1% 2.5%
Foundation 1 12,500 0.0% 1 12,500 0.0% 0.0%
Pension Fund 17 699,700 0.0% 18 819,250 0.0% -14.6%
Insurance 15 1,717,900 0.1% 15 1,717,900 0.1% 0.0%
Corporation 48  2,278,263,209  85.0% 57  2,279,895,859  85.1%  -0.1%
Others 3 1,360,300 0.1% 3 1,360,300 0.1% 0.0%
Sub Total 6,198 2,533,006,172 94.5% 6,873 2,528,731,434 94.4%  0.2%
II. International
Retail 36 8,046,500 0.3% 40 5,890,100 0.2%  36.6%|
Institutional 98 138,545,395 5.2% 106 144,978,466 5.4% -4.4%
Others - - 0.0% - - 0.0% 0.0%
Sub Total 134 146,591,895 5.5% 146 150,868,566 56% -2.8%
Total 6,332 2,679,598,067 100.0% 7,019 2,679,600,000 100.0%  0.0%
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FY19 Financial Data
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Key Financial Highlights

Presales (Rp billion)

Revenue (Rp Billion)
Recurring Revenue (Rp billion)

EBITDA (Rp Billion)
EBITDA Margin

Net Income (Rp billion)
Net Debt/Equity Ratio (X)
Interest Coverage Ratio (X)

Cash (Rp billion)

Inventory (Rp billion)

LIPPO
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1Q20
374
574
96
203
35%
794

N.A.

21.39
803
6,205

1Q19
388
399
95
142
36%
151

N.A.
83.85

593

4,090

Change (%
-4%
44%
1%
43%
N.A
425%
N.A.
N.A.
36%
52%



Summary of balance sheet and marketing sales

Balance Sheet (Rp Billion) | Dec 2017 | Dec 2018 | Dec 2019 | Mar 2020

Assets 11,267 9,226 12,219 13,899
Debt 249 - 200 500
Liabilities 4,734 1,696 1,337 2,942
Equity 6,533 7,530 10,882 10,958
Return on Assets (%) -7.3% 21.3% 2.5% 5.7%
Return on Equity (%) -12.6% 26.1% 2.9% 71.3%
Net Gearing Ratio (X) 0.04 - - -
Liability to Asset Ratio (x) 0.42 0.18 0.11 0.21
: - FY20

Marketing Sales (Rp Billion) Guidance
Lippo Cikarang
Residential H4 935 177 34 276 625
Commercial 54 1 87 3 5 25
Industrial 8 81 387 41 78 100
Total Lippo Cikarang 116 1,017 651 79 358 750
Orange County Residential 123 16 52 - 16 50
DS8 JV 71 E 327 309 . .
Total Sales 310 1,033 1,030 388 374 800
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Balance Sheet

(Rp bn, consolidated)

ASSETS

Current Assets

Cash & Cash Equivalent

Account Receivable

Available for Sale Financial Assets
Inventories

Prepaid Taxes & Expenses

Other Current Financial Assets
Total Current Assets

Non Current Assets

Land for Future Dev.

Investment in Associates
Investment in Infrastructure Funds
Other Non-Current Assets

Total Non-Current Assets

TOTAL ASSETS

LIPPO GROUP |

1Q20

1Q19

803 523
44 267

96 230
6,205 5,078
214 153
35 47
7,397 6,298
245 245
1,672 1,690
3,866 3,239
719 747
6,502 5,921

13,899

12,219

LIABILITIES & STOCKHOLDERS' EQUITY

Current Liabilities

Bank Loan

Accounts Payable

Accrued Exp. & Taxes Payable

Customers' Deposits

Deferred Income

Estimated Liabilities on Employees' Benefits
Other Current Financial Liabilities

Total Current Liabilities

Non Current Liabilities

Due to Related Parties Non Trade
Customer Deposits

Post Employment Benefit Liabilities
Total Non Current Liabilities

Equity

Capital Stock - Issued & Fully Paid
Additional Paid-in Capital

Other Equity Component

Retained Earnings

Other Comprehensive Income

Total Equity Attributable to Owner of Parent
Non-controlling Interest

Total Stockholders' Equity

1Q20

1Q19

500 200
139 114
208 206

1,446 201
45 42
25 12

180 176
2,542 951
1 2

361 348
37 37
399 386

1,340 1,340

1,981 1,081

2,018 2,018

5,429 5,172
(10) 60

10,758 10,570
200 312

10,958 10,883

TOTAL LIABILITIES & STOCKHOLDERS EQUITYL3,899

12,219




Highly underleveraged balance sheet

Total AssetsRpBn) Total capitalization RpBn)
16,000 | 14,000 |
14,000 E |
; 12,000 |
12,000 ! |
10,000 5 10,000 5
8,000 i 8,000 i
6,000 § 6,000 §
4,000 | 4,000 |
2000 | 2,000 |
2017 2018 2019 1Q20 2017 2018 2019 1Q20
® Inventories ® Inv in associates ® Cash & cash equiv @ PP&E and others m Equiy attr to owner ® Non-controlling interest = Total borrowings
Total equity RpBn) Debt and cash positioniRpBn)
12,000 § !
| 1,400 ;
10,000 1,200
8,000 | 1,000
6,000 | 800
| 600 |
4,000 | |
! 400 |
2,000 i |
| 200 |
2017 2018 2019 1Q20 2017 2018 2019 1020
®m Share capital ® Retained earnings ® Non-controlling interest m Others ® Toal borrowings ® Cash and cash equivalents

Notes: IDRUSD of 13,901 used throughout unless otherwise stated
1) Financial leases excluded from total borrowings.
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Income statement1Q20 and 1Q19

(in Rp million) 1Q 2020 1Q 2019 % FY 2019 FY 2018 Change %
Total Revenues 574,379 399,358 175,021 44% 1,060,339 1,840,763 (780,424) -42%
COGS 304,906 230,876 74,030 32% 641,600 740,435 (98,835) -13%
Gross Profit 269,473 168,482 100,991 60% 418,739 1,100,328 (681,589) -62%
Operating Expenses 72,630 47,354 25,276 53% 141,700 330,279 (188,579) -57%
Operating Profit 196,843 121,128 75,715 63% 277,039 770,049 (493,010) -64%
Other Income 637,674 9,462 628,212  6639% 150,117 2,057,790 (1,907,673) -93%
Other Expenses 17,616 (43,070) 60,686 -141% 31,271 57,839 (26,568) -46%
Income Before Tax 816,901 173,660 643,241 370% 395,885 2,770,000 (2,374,115) -86%
Tax Expenses 18,052 9,085 8,967 99% 28,459 57,704 (29,245) -51%
Profit for the Period 798,849 164,575 634,274 385% 367,426 2,712,296 (2,344,870) -86%
Non Controlling Interest 5,268 13,404 (8,136) -61% 21,033 33,591 (12,558) -37%
Profit for the period attributable
to owners of the parent 793,581 151,171 642,410 425% 346,393 2,678,705 (2,332,312) -87%
(in Rp million) 1Q 2020 1Q 2019 % FY 2019 FY 2018
Total Revenues 574,379 399,358 175,021 44% 1,060,339 1,840,763 (780,424) -42%
Residential Houses and Apartments 361,690 303,974 57,716 19% 653,363 717,038 (63,675) -9%
Commercial Lands and Shophouses 57,113 - 57,113 ~ #DIV/O! 68,897 857,498 (788,601) -92%
Industrial Lots 59,296 - 59,296 ~ #DIV/O! 66,264 18,783 47,481  253%
Town Management 82,897 77,946 4,951 6% 235,605 198,062 37,543 19%
Rental Income and Others 13,383 17,438 (4,055) -23% 36,210 49,382 (13,172) -27%
COGS 304,906 230,876 74,030 32% 641,600 740,435 (98,835) -13%
Residential Houses and Apartments 225,307 186,883 38,424 21% 442,712 439,966 2,746 1%
Commercial Lands and Shophouses 9,270 - 9,270 " #DIV/O! 10,745 170,424 (159,679) -94%
Industrial Lots 15,840 - 15,840 0% 29,625 3,848 25777  670%
Town Management 52,626 37,971 14,655 39% 137,506 109,315 28,191 26%
Rental Income and Others 1,863 6,022 (4,159) -69% 21,012 16,882 4,130 24%
Gross Profit 269,473 168,482 100,991 60% 418,739 1,100,328 (681,589) -62%
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Income statement highlights

Property marketing salesRpBn)

16
52

Revenue RpBn
2017 2018 2019 1Q20

m Residential ® Commercial ® Industrial ® Township and Others

Net income RpBn)

2017 2018 2019 1Q20
®m Residential ®m Commercial ® Industrial ® DS 8 m Orange County

EBITDARpPBN

985

496
. 203
2018 2019 1Q20
(768)

Notes: IDRUSD of 13,901 used throughout unless otherwise stated

1,962

794

2018 2019 1Q20

(822)
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Strategic regionforgrowt®l n bet ween 2 of I ndo

(Jakarta & Bandung); West Java

SURROUNDED BY FORTUNE 500 COMPANIES
A 4.000 MULTINATIONAL COMPANIES

A 1 MILLION CAR PRODUCTION/ YEAR

A 10 MILLION MOTORCYCLES PRODUCTION / YEAR

A 12.000 EXPATRIATES

PATIMBAN DEEP
ffffff SEAPORT

Jakarta
International
Airport

KERTAJATI
x INTERNATIONAL
AIRPORT

BANDUNG

! Elevated Hi-way

o
-
=l

: - MEIKARTA EXPRESS TRAIN
RRRRR E

JAKARTA - BANDUNG

B APM/Monorail

I
LIPPO
LIPPO GROUP |CIKARANG

13



New infrastructure underway increasing accessibility to
Industrial Estates, Future driver of FDI

KERTAJATI INTERNATIONAL AIRPORT

PATIMBAN DEEP SEAPORT

Estimated cost Rp 5.4 Tn.

Estimated cost Rp40.0 Tn.
Estimated completion Already Operational

Estimated completion End of 2021 (Partial)

ELEVATED TOLL ROAD (JAKARJIKAMPEK HIGH SPEED TRAIN (JAKABRBANDUNG)

Estimated cost Rp16.0 Tn,
Estimated completion Already Operational

Estimated cost Rp65.0 Tn.
Estimated completion2022

LIGHT RAIL (LRT CAWANBEKASI TIMUR) APM (MONORAIL) CONNECTING INDUSTRIAL ESTATE

Estimated cost Rp3.2 Th.

Estimated cost Rp21.0 Tn.
KRTARARTA Estimated completion2021

Estimated completion N/A
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Future Infrastructure Under Construction

Kertajati Airport Elevated Toll Road Jakart€ikampek

Operated in 2018

LRT JakarteEastBekasi

To be completed in 2021
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Meikarta: Significant progress year to date

December2019

Ex. Tower A : 3LFloor

Ex. Tower B : 3% Floor
[LIPPO
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March 2020

Ex. Tower A : Topped Off

Ex. Tower B: Topped Off

~500ha of total landbankfor long term
development over phases

Phase 1
A Consists of ~84 ha
A Significant funds already invested
into key foundation infrastructure
for O0OPhase 1 +6
Phase 1A
A Consists of ~28 ha
A 62 towers, of which 44 towers
are in construction
A 24 out of 28 towers in District 1
were topped off byend Feb 20
and the remaining 4 towers were
topped off by end of Mar 20
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