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PT Lippo Cikarang,Tbk ("LPCK") today announced its unaudited financial results for the
third quarter ended December 31%, 2018. The Company reported Total Revenue of Rp2.2
trillion which increased by 47% from the same period of 2017, Gross Profit of Rp1.3 trillion,
up by 98%. Net Profit of Rp2.2 trillion was up by 503%, which was mainly attributable to the
gain from deconsolidation of PT Mahkota Sentosa Utama, amounting to Rp 2.4 trillion.

The Residential Housing and Apartment’s Revenue decreased by 17% to Rp935 billion
representing 42% to Total Revenue.

Whilst Revenue from Industrial and Commercial was recorded at Rp934 billion, contributing
42% to Total Revenue.

LPCK Recurring Income increased to Rp340 billion in Q4 2018 from the same period of the
previous year which was Rp285 billion, contributing 16% to Total Revenue.

LPCK's Total Asset decreased from Rp12.5 trillion to Rp8.6 trillion as at December 3152017
and December 3112018 respectively.

“The results of 2018 exceeded our expectations, even though the property market in
Indonesia weakened during that period. We are optimistic that Lippo Cikarang has a
sustainable project for future growth,"” said Simon Subiyanto, President Director of PT Lippo
Cikarang Tbk

Currently, LPCK has handed over 3 residential tower of Meikarta CBD Orange County,
Irvine, Westwood and Pasadena, to its customers for 1.271 apartment units with worth Rpl.1
billion. This shows LPCK’s commitment to deliver units on a timely basis.

Located in the middle of the eastern corridor, LPCK is surrounded by several industrial
townships like Deltamas, Jababeka, MM2100, etc.

It is important to note that Lippo Cikarang will also be sorrounded by national projects
initiated by the Central Government in this Eastern corridor, among others are:



1. LRT (Light Rapid Transit) Cawang — Bekasi Timur with 52% completion and estimated to
complete by mid 2019.

2. Jakarta — Bandung High-Speed Railway targeted operation in March 2021

3. Jalan Tol Jakarta — Cikampek Elevated Il Tol road progress up to 70% and estimated to
finish in mid 2019

LPCK’s has shown its reputation as a property developer of urban area with international
standard facilities, covering an area of approximately 3.250 hectares where industry forms its
economic base. LPCK has succeeded in building more than 17.192 homes, with a current
population of 51.250 residents and approximately 500.500 people working daily in 1,200
manufacturing factories spread out in the Lippo Cikarang industrial area.

LPCK is a subsidiary of PT Lippo Karawaci Thk ("LPKR"). LPKR is the largest property
company in Indonesia in terms of total assets and revenue and is listed on the Indonesia Stock
Exchange. LPKR is supported by solid recurring income and backed a diversified land bank.
LPKR’s business comprises Residential/Township, Retail Malls, Hospitals, Hospitality, and
Asset Management.
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Disclaimer:

This press release has been prepared by PT Lippo Cikarang,Tbk (“LPCK”) and is circulated
for the purpose of general information only. It is not intended for any specific person or
purpose and does not constitute a recommendation regarding the securities of LPCK. No
warranty (expressed or implied) is made to the accuracy or completeness of the information.
All opinions and estimations included in this release constitute our judgment as of this date
and are subject to change without prior notice. LPCK disclaims any responsibility or liability
whatsoever arising which may be brought against or suffered by any person as a result of
reliance upon the whole or any part of the contents of this press release and neither LPCK
nor any of its affiliated companies and their respective employees and agents accepts



liability for any errors, omissions, negligent or 3 otherwise, in this press release and any
inaccuracy herein or omission here from which might otherwise arise.

Forward-Looking Statements.Certain statements in this release are or may be forward-
looking statements. These statements typically contain words such as "will", "expects" and
"anticipates" and words of similar import. By their nature, forward looking statements involve
a number of risks and uncertainties that could cause actual events or results to differ
materially from those described in this release. Factors that could cause actual results to
differ include, but are not limited to, economic, social and political conditions in Indonesia;
the state of the property industry in Indonesia; prevailing market conditions; increases in
regulatory burdens in Indonesia, including environmental regulations and compliance costs;
fluctuations in foreign currency exchange rates; interest rate trends, cost of capital and
capital availability; the anticipated demand and selling prices for our property products and
related capital expenditures and investments; the cost of construction; availability of property
products; competition from other companies and venues; shifts in customer demands;
changes in operation expenses, including employee wages, benefits and training,
governmental and public policy changes; our ability to be and remain competitive; our
financial condition, business strategy as well as the plans and objectives of our management
for future operations; generation of future receivables; and environmental compliance and
remediation. Should one or more of these uncertainties or risks, among others, materialize,
actual results may vary materially from those estimated, anticipated or projected.
Specifically, but without limitation, capital costs could increase, projects could be delayed
and anticipated improvements in production, capacity or performance might not be fully
realized. Although we believe that the expectations of our management as reflected by such
forward-looking statements are reasonable based on information currently available to us, no
assurances can be given that such expectations will prove to have been correct. You should
not unduly rely on such statements. In any event, these statements speak only as of the date
hereof, and we undertake no obligation to update or revise any of them, whether as a result
of new information, future events or otherwise.




